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INDEPENDENT AUDITORS' REPORT i
To

The Members of DEVASHILPI ESTATE DEVELOPERS PRIVATE LIMITED
Report on the audit of the financial statements

Opinion
wﬁmmhmmmwmmnwmmﬂmﬁmmme LIMITED
mmcummﬂ,mnmmmmﬁmmn.mﬂmmmammmmw
mmmmmmmwmlm.mﬂwmmmmm
explanatory information.

Irrmrnnlmnnmihh&haﬂuﬁmriﬂmmﬂmmﬂmﬂinghheﬁwﬁmgﬁmhm.ﬂumw
mmﬂm|Mmmwhmmmra{'m:hmmmmmmamm
mrﬁHhmmhhmmiunmmmmdhlnﬂ.ﬂhsﬂhn{ﬂiﬁhﬂmmm
at March 31, 2022 and its loss for the year ended on that date.

Basis for opinion
wnmmmrmhmﬂmmmmmmmmmmmmmmmm
Act, 2013. Our respansibilities under those Standards are further described in the auditor's responsibiifies for the audit of
the financial stafernents section of our report. We are independent of the Company in accordance with the code of ethics
issued by the Institute of Chartered Accountants of India together with the athical requirements that are relevant o our audit
ﬂhMMummmmmmmmmmdﬂummem
responsibilities in accordance with these requirements and the code of ethics. We befieve that the audit evidence we have
obtained is sufficient and appropriate to provide & basis for our opinion.

Key Audit Matters

Kay Audit Matiers are those matters thal in our professional judgment, were of most significance in our audit of the Financial
Statements of the curment period. These matiers were addressed in the context of our audit of the Financial Statements as
a whale, and in forming our opinion thereon, and we do not provide a separate opinion on these matters.

Raporting of key audit matters as per SA 701, Key Audit Matiers are not applicable to the Company as It Is an unlistad
comgany.

Infarmation other than the financial statements and suditors’ report thereon

The Company's board of directors is responsible for the preparation of the other information. The other information
comprises the information included in the Boand's Report including Annesxures to Board's Report, Business Responsibility
Report but does not include the financial statements and our auditor's report thereon,

mmﬁmmmﬂnaﬁmsmemmmummﬂemmmﬂmmmmmmmymum
conclusion themron,

mmmmrmmmwm,wmhmmhmmmmmm.
consider whether the other information is materially inconsistent with the financial statements or our knowledge obtained
duning the course of our audit or otherwise appears o be materially misstated.

If, based on the work we have perdormed, we conclude that there is a material misstatement of this other information, we
are required to report that fact. We have nothing to report in this regand,
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H:nw:mﬂhlﬁljhfﬂuﬂnm!ﬂm

Timﬂumnfsﬂwuufﬂﬁwmimmmhmmm n sechon 134 (5) of the Companies Act, 2013 {the
‘Mﬂiﬂtmpmthhpmparﬂmalﬂmﬁuﬂ! statements that give a lrue and fair view of the financial position,
Mwmmmﬂhﬂmyhmmhmﬁummmhmﬂ including
hmwmmmmmmmmmnﬁmmMMdm

mn,dﬁmmq.ﬂwm.mmﬁmmmm concem and using the gaing concem basis of accounting unless
management either intends o hmmmmmmemmmmﬂm

The board of directors are akso responsible for overseeing the Company's financial reporting process.

Auditor's responsibilities for the audit of the financlal statements
Qur oblectives ammmmmmwmmmm“amﬂm from material

« Dbtain an understanding of intemal control relevant to the audit in order to design audit procedures that are appropriate
nmmhmmnmﬂmwmm the effectiveness of the enfily’s infemal contrals,

Page 2 of 4




SUBRAT MOHANTY & ASSOCIATES Room No. : 3A & 3F, 3rd Floor
Chartered Accountants th-?m %ﬁm oo

E-mail ; Jn
Materiality is the magnitude of misstaterments in the financial statements that, mhﬁdrwmm
mmmmmmwmmmwmmum.mm

Mﬁmmm]aﬁquaﬁuﬂmmmmplmhmdwmmmhMMmmmr
work; and (i) to evaiuate the effect of any identified misstatements in the financial stalements.

Wie communicate with thoss charged with govemance regarding, among other matters, the planned scope and timing of the
audit and significant audit findings, inchuding any significant deficiencies in internal control that we identify during our audit

MwmmmmmmammﬂHMMMMIﬂﬁw
regarding independenca, and o communicate with them all relationships and othar matters that may reasonably be thought
to bear on our independence, and whare applicable, related safequards.

Hepmtmoﬂmllnm‘wuwllhuqlnmhmnh

The provisions of the W{AMM%MMM.MWMMMHIW
in terms of sub-saction (11) of section l#ﬂnfﬂuﬂm‘muﬁuﬁzti‘ﬂﬂhrﬂmﬁhhhw DEVASHILP
ESTATE DEVELOPERS PRIVATE LIMITED,

As required by Section 143(3) of the Act, we report that:

a) HMMHIMWﬂMMWamMHMMﬁMMMWM
necessary for the purposes of our audit

b) hwuplnm.mM&ﬁmnlmmﬂMhWWhnhﬂﬁﬁMﬂhnimm
our examination of those books:

c) mmmwmmmmﬂmmmmwmmmhmmnbﬂm
aocouni;

d) hwmmmmmmuﬁmmmmmmmm
the Act, read with rule 7 of the Companies (Accounts) Rules, 2014;

e mhhmhnﬁuwﬂlmmmﬁimmﬁmd#mhﬂﬂmummnmmmmﬂhm
huuﬂnddimu.mmarﬂuﬁmisdwﬁmMEIimﬂmmmmaMh
terms of Section 164 (2) of the Act:

] &mhﬂunpwﬁshmmuwhﬂaﬂlﬂdfwnﬁdﬂﬂnuﬂshmmmhﬁﬂﬂmwt
mmwﬂmmmmrmmhmimmm.ﬁﬂm.ﬂuﬂwmmrhmm
mmmmﬂmummmhﬁqmmMWMMMWMG
mmrmmmmmmmmmﬁmmmmmnm

al mmmmmmnuMhMWEmmhmmmmmmmm
mmm&m:m.mtq.hmmwmﬂnmmmmmwmbnm

given fo us;
L mwmmmwmmmmmmmm

mwmﬂmmwwmmmmmhmmﬂumm
foreseeable losses:

There were no amounts which were required fo be transferred to the Investor Education and Protection Fund by
the Company;

v, a;mwmmmaummmmmﬁmmmmmﬂdﬂmhh
notes to the accounts, no funds have been advanced or loaned or invested (either from bomowed funds or shars
ptmlmnrwaﬂwmwﬂrdnﬂuﬂs:hfhmmhwhwuﬂmmmﬂwmﬂﬁh}.mm
mnanmwm.muumﬁummnmum,mw
hhnmﬂwdﬂ.ﬂlw.dlmﬂmmrhﬂmmﬂnuﬂﬁmmehwmw
whatsoever by or on behalf of the company “Ultimate Bepeficages’ or provide any guarantee, secunty or the like
on behalf of the Ultimate Beneficiares: o B

=
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FunHuhﬁhhhmﬂl Associates
Chantered
Firm Registration No. 324920E

CA,

Partner
Membearship No, 077410

b} The management has representad, that, to the best of its knowledge and beliel-GIe: Tl Lo JEE0.
mmmummm.mmmmmmwmmmmm or entitylies), including
mnm'me'.mmm.mmhmummm

c) Based on the audit procedures that we has considerad reascnable and appropriate in the drcumstances, nathing
has come o our notice that has caused us to believe that the represantations under sub-clause (a) and (b) contain
any material mis-statement.

The Company has not declared or paid any dividend during the year ended March 31, 2022

Accountants

.'-.-"'"J
Shankar Sharma

UDIN: 220774 ]0BEN X ZZz 64900

Place of Signature: Kolkata
Date: September 10, 2022
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DEVASHILPI ESTATE DEVELOPERS PRIVATE LIMITED

CIN# UTO1 D0WBZ00BPTC 126456

Balance Sheet as at March M, 2022

Particulars Nates
LEQUITY AND LIABILITIES

Sharehalder's fund
Share copital 2
Resere & Surplus 3

Current Eabilities
Other current kabilifes
Trade Payables

e i

TOTAL

B ASSETS
Non-current assets
Praperty, Flant and Equipment and infaghle Assets
Capital work-in-progress
Long-term koans and advances 7

Current pasats
Inverdaries ]
Cash and cash equivalents f
Shor-erm loans and advancas 10
TOTAL
statements
In terms of our report of even date attached

For Subrat Mohanty & Associates

Partner
Membership No, 077440

Place: Kolkata
Date: September 10, 2027

¥ in Hundreds ¥ in Hundreds
As At Ag Af

March 31, 2022 March 31, 21
60,000.00 60,000.00
5,175.60 5,485.74
85, 175.69 65, 406. 74

100.00 .
BISTS 490,00
= 610
835.75 496.10
B6,111.44 65,962 84
&Gar .

17,000.00 38 500.00
17,546.97 39,500.00
4357861 8.601.60
29T B.T42 B8
2,087.54 10,138.08
48,564 47 26,482 84
68.111.44 35,082 84

e

For and on behalf of the Board of Directors



DEVASHILPI ESTATE DEVELOPERS PRIVATE LIMITED
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Statement of profit and loss account for the year ended March N, 00

Particulars
INCOME
Cither incoms
Total income

EXPENDITURE

Cosl of construction &nd project development Expanses
Ermmhhmdmdmtim
Otheer ewpénges

Total sxpenses

Profitloss) before tax

Tax expesnes

- Cumest tax

- Prior period tex
Profit{Loss) after tax

Emﬁupuﬂmﬂ’nmuﬂw-uuhl

- Basic ¥

- Diluted ¥
Summnrhgmhhmg-p-tﬂhﬂmmm
In terms of our report of even date attached

For Subrat Moharty & Associates
Chartered Accountants

¥ in Hundrneds ¥in Hundreds
For the Year ended For the Year ended
Hote March 31, 2022 March 31, 2022
12 208,06 Z85.70
208.08 28570
L= ———e——
13 3847710 50.00
" {3,877.71) {60.00)
15 Han 26227
51910 26222
—_—— e h
(311.04) 2348
- 6.10
- (0.12)
{.‘!TLIHI 17.50
18
(.05} Kl
(0.05) 0.00
For and on behalf of the Board of Directors

Nobrolagy

Ajay Kumar Bhalotia
Director
CiN We. DOO0H 770

}l_)ufm(k.ﬁia

Sachin Kumar Bhalotia
Directar
DIN No. 00001771
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Notes forming part of the financial statements
For the year ended 31* March 2022

1.1 Basis of
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Notes forming part of the financial statements

For the year ended 31" March 2022

1.4 Revenus Recognition
a) Revenue s recognized to the extent that It Is probable that the economic benefils wil flow bo the
Company and the revenue can be relisbly measured

b) Ravenues are recognized in the accounts at fhe bme of transfer of significant right of cwnership, which
genesally coincides with the transfer of #a.

€  Interest income is recognized on :ﬂmmmmmmhmm
and the rale applicabis,

dj MMHWWMMWEWMMM
wmmmmmmwwummumﬂ
MﬂhMﬂlem#mmmum
MHW!EMhhHMMMhMMhH&MM
mhmﬁthHEitﬂﬂTmM 201Z) ssued by the Instile of Charsrad
Accountants of India ere salisfied, Le., whan:

L ﬂmwmhhmﬂmmmmm.

The expenditure incurred on construction and development costs is nol less Ban 25 % of the
construchion and developmeant costs
Mhmt?ﬁiﬂﬂ%pﬁadmhwﬂhmﬁmhumﬁm
Mmﬂinidmmﬂmupﬂhmhﬁﬂhwmm%m
mnmnﬂm{hgdﬂﬂmnfﬂﬂ!ﬂfﬂBMMMlh
wummwmmMMﬂmmmwmu
defined in the confracts,

1.5 Property, plant, and equipment
M.mmmmwﬁw.mnrmm.mmh:ﬂm
mmmmmtmnmmmmmmmﬂ
cost, end any cost directly altibutatde io bringing the assels to Mesr working condition for thelr infendad
mmmmmemm“m and armangements arising from exchange rate varlations
attributable asbels.

Subssquent costs are included in the asset’s camying amount or recognized as a separale assel. as
appropriate, andy when it is probable that filure economic banefits associated with the item will flow e
anfity and the cesl can be measured raliably.

Depreciation on property, plant, and equipment is provided using the straight-ine melhod. Depreciation s
provided based on the useful e of the assets as prescribed in Schedule Il of the Companies Act, 2013,
Mmmmmmmmwwmmth
shortar.

=.

T =

ﬂuw'ﬁm.uaﬂulm.nﬂmdmhmnmmmmmtm
MHMWHNMWW,EW.

Mummmmmmﬂm.mmmanm
mmnmmmmmmmummmmmh
the Statemant of Profit and Loss when he asset is derecognized

1.6 Employees benefits
Wm&mmmmﬂma.g.mﬁmmmummum
when it accrues and is due.

The Compainy is not coming under the purview of e Gratuities Act, of 1972
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CIN# U70100WB2008PTC ] 26466

Notes forming part of the financial statements
For the year ended 31* March 2022

1.8 Eamings per share (EPS)

The basic eamings per share are compuled
mhmmwmmwnmmmmmmm
mm.mmﬂMMhmmmmmmm
mammﬂMMhmmwm.mmun@m
wmﬁmmmMuHMMMmhmmﬂuﬁmmm
m.hwgmﬁmymn,mlymﬁmmmmmmm
reduce profitioss per shame are incudad,

1.8 Taxes on Income
Tax expense comprises current tax, deferred tax & MAT:
nanm:-mmmmammuﬂumtawbhpﬂhmmﬂmm
mhmwmwmmumMMhmﬂmmuwﬂm
ﬂ'iﬁimmﬂhnaﬂmTu{lﬂT}maﬂ::ﬂmﬁﬁdﬂufhlmTuM 1561, deferred MAT cradit
entiliernant is recognized as an assal only when and 1o the extant here is convinging evidence that the
company will pay normal income 1ax during the specified period.
MTHI-MTmﬂWMMIﬁmwmIﬁHIﬂmﬂm
Mmuwmmmwhhhmm.ﬁgmmmmwmmm“mﬂdw
mw.mwmammwmmmm-mmm
respact to reversal of the same bn hiture years &s a malter of prudence.
Iﬁdmmﬁ.lﬂnﬁ'l'nIMW-TMM#MMTM(MHHW“MM
virtual cartainty of is realized abiity agains! future tax ability

1.10 Investmonts
hmmmnmmwmmhwhn@mﬁmamm:haﬁdu

1.11 Itangibla Asgats

WMWWHM.WMMHMMHWMWHM
ready for its intended use.

1.12 Impairmant
mmhmmwmhmmmmummmmmmh
thMMmmvmumhmmmmrm&mmwm
mbﬂmwﬂ:lﬁiﬂmﬁ.mwﬁmtmumummhumlﬂm
Account in the year in which an asset is identified as impaired. The Impaimment Joss recognized in te prior
mmmEWHMMMMmmmmm
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Notes forming part of the financial statements
For the year ended 31" March 2022

1.1

mmuﬂmwnmm
1} Mﬁmmmﬁﬂh%hmhmﬂmmmmnmmﬁ
esimaticn, if
a) mcmrhnupmmﬂamnnfamml
b) nmﬂ;hurmhmﬂndhmﬂhmhﬂm.m
-] hmﬁmﬂaﬂmmmmm
d) wwmwﬂwmﬂmEMHm
mmﬂmmmmtmmuhm
4)  Confingant iabikty is disclosad in case of
8) amlmmmmmmnmmhammdm
will be required to saltle the
b) aml%ﬂhﬂmrﬁﬁ%hmw
¢ ammmmmmummmmmdmum
ramiate.
3 Cmﬁwﬁmnﬂﬂh#mgmwmm.
4) mmmmm.mWMmmnmmﬂum

Hlﬂnmitiunmmmﬂﬂmpﬂd
8)  Advanca against property
memmdhhﬂﬂmﬁdeHManmma
hmmmmhmmwmm compliances, The

joint
On fransfer to cagital work in progress, measurement Is Mmmmmtﬂmr.m
mmhmmuﬂdrmnmmmm
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CINg UTD1DOWEZ00BPTC 126488

mmmﬂmm

2

Share Capital
Authorized Share Capital
Mmm.mﬂlljﬁlrmgmmu

lm-:l.hhnﬁulmm
6,000,000 {5, 00.000) Fryuity Sharee ¥ 10 ench fuly paid up

F |

2,00,000.00

|

e
&0, 000,00
e ——

Thh”mmhhmmmhmpﬂnhwpﬁ

2 mm*umnmuuqmmmgammumw-.mhmuﬂ
hﬂmdnmnmﬂnwmmumumwd
mmm.nmhmmmmmmm
Ehamtnlders.

23 hmauqmwbrummrmuqmmﬁmmhﬂw

Wi of the Shamboidan % of Sharsnaldiag Mo of Shanm

Mihar Minerals Private Limiiad 47 5% 05 000

Darsh Tradecom Privale Limited 4583% 75,000
4 mmhmnumﬂh_mnm

Dl i Mew of Share™

1 Shyam Narayan Bhaltia 5,000

2 Mgy Fumar Bhalofiz 0,000

3 Sachin Kumar Bralstia 10,000

4 Mesna Bhalola 1,500

% Fiu Bhaioil 7500

6 Mitar Minerals Privaie Lim2ed 255,000

T Dash Tradecom Privals Limilpd 215 000

25 hﬂhmuhnﬂﬂhmmﬂ.m

R Hs._ of Shares™

1 Gityam Narayan Bhaolia 5,000

2 Ay Kumar Bhaiols .m0

1 Sachin Kumer Bhulotiy 10,008

4 Weana Bhaioia T80

5 Filu Bhaloia T.500

£  Nhar Minersi Privata Lisiled 285,000

T Darsh Tradécom Pravabs Limbsd 2.75,000

k|

585 T
(311,05
E 175580

% of Sharsholding
A7 5%
A58

% of totl share™

E
1.6M%
16/
1.5%
1.35%
#£7.50%
45.87%

% of total whares™

1E7%
1%
1.25%
1.25%
AT 50%
45.87%

¥ lin Hundreds
Mg Ai

Warch 3, 20

myﬂnlmhmﬂnmhmmd
hmﬂi’qﬂhdhﬁﬂm.ﬁﬂhhﬂi
Hhhmimhmn‘mqmlﬂwl#

o ol Bares
285,000
276,000

% Changs during fhe

zEzsEzz{

% Chsnge durleg the

EzEzzzs |
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Notes forming part of financial statements
4 Trae Pavabies
Ewhl'l'l':nﬁm'-l'lhprhm
ither Crooiiors

41 Trade Payable ageing schedule: As st March 31, 2023

B35 78
E35.78

[ Particulars

{1} W= () Others

[Cutstanding for inkowing periods trom s date of payment
Linbiiad

Liess than 1 yaar

1-I years

- yuar

Mora than 1 yeary

Todsl

.2 Tﬂﬂﬂml‘ﬂ March 31, 2039
Paricular

Fﬂdmuhmmmmmdm
Unbiflag

Less than 1 year

1-2 years

2-3 yoarg

Mara tham  years

Tatal

8 Qther Ciarrent Liabilities

TOS payabls

§  Short-term provisions

Provvasin for income tx jnel)

81 Emh{nltnlmmuhm.lmb

Piwision of cument
Less: Advanes incoma i
Leas Tign deducing af s

|

810

B0

H

B8

|

|
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Notes forming part of financial statements

T

10

1

.oe-Torm loans & Advances
{Lbrmscired - Consiciered Giond]
Sacurty dongsie wih landowner

In roigled parties

o clthers
Advantes against project work-in pragress
Athances o Cithers

Invmniories
nck-n-Trate {project werk.in progress)

Hﬂumhmmhhﬂuuﬂuhhm
Advanos 10 vendorsoppliers

Eher disclogures miating to balance shegt

1.1 Contingant Nabilities hhmnﬁmm:
112 Caplal Commitments:

1.3 hhmdﬁmdnﬂamﬁlmhhwﬁadmﬂ

Hhuumdhhmmﬂm“ﬂdhhuhu
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Motes forming part of the financials statement

Ll and Filing Fees
Commenicalon Exporsss
Rl 8 Tameg

Bank chames

Gubseription expenses

IS ran ST s

Printing & Siafionery Expenzas
Trveding Evpanses

Payment io audios frefer note 151}

Lm:‘{mnhhmm
expenditure sccouni

151 Payment ts Aodiiom
- e Statutory Audi Foes

¥ in Hundndy
Far the Year snded
March 3, 2022

,E) :

38010
2,584,567
2212058
®ITT

:

ELN

!
|

¥ i Heandracdly
Fof tha Yoar ended
March 31, 222

154,72
L]
2

¥

xnn

40.00
41
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H The Compuny :mmmnwmdummmhlﬂﬂmmhﬂhﬂﬁ-
Dl Act M1267) Aoooesingty, slkmaiion sisling I oullieing Saknees dus b Acl bees dnchoied 25 1 iy ol dsiTeiabie. STelary

_ﬁhlq.hmmwlﬂmﬁuﬂ

ir mmumw-mmh—-ﬁhnm“nm.lhuﬂm

18 Eaming par shars

Wisiglad averags rumber of soully shams L] i T iy [T s
- Bk L
- et E

1% Relsted party Ohdicd v vy e Acgunting Stancard 18
Helarionship
a ﬁ-mmWHnm
Ay Wi b e
fiachin Wiror Bhginis Dhmcir

Eiriabes of AP
Fedeive of P

Lirmita Dovi Bhaka
iy Karayen Waiota

teois: Rl party mlaionehioe 0 1 el by P Cormpeary s miler] apon By P Audiis.
Transactianm camied out wit ralied parties relerred 1o Bberem in orfinary Courme of basiness

oz

it Bundimds
Woarrs o Favmion March 31, a2
dutstinsiag sl e ad ol fe yew
Recarvatss

Lorg-Trare: e & A (ot

Faipled paty navre

Hm
LR ]

Shyar Mariean Praita Pplaives
Limaila Dawi Brusiota Fevabens

Blirch 38, HaT
¥ bn Herdreis

M Hays Financial Ratioy

o ot R
Dm-ulﬂi.m
LMz nasdeirs, | Derorsrrns)
Tl rafio [Hmes|

R3S AT

¥ b Haruirecs
March 1, 22

lﬂﬂn-mhnmjlr
Nooem: LA

b) Hetam po Equity Satg
Profil b b o [Hursarsior)
Armrage sharehoiter's sqely iDomminain
Fsturm o Equity /%)

L
BT

% Chasge i cosmigded £ the preceding year
Notes: LA

Bturns on Copital Ervpioysd

[-apkal Errylaye = Tolal ity + boimawings (sciuding sccried st

Ermargy. i wmiormst ) bases (Rhveiion) anog
Capdal Forpinpec| Deversinan) 5,175 60

g

st oo capital wrployed (%) .

% Lhange os comgared b the preceding pear 0T
Wotew: RLA

i Ew-m-nb-lhﬂh‘_hﬂiﬂhrmﬂl!ﬂnmm‘dhhp_gnl“hﬂm.lhhh

I Ondy Applcabie Frencis Rilos have been Sciosst




M Pavioes your's Agures v (et o] | ki rend whurees necekiiny b coneypond wein T T, B S e —

in hwrmss e e repost £ ven sl attached

h—ﬂﬁuh-ﬁim



